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May 30, 2019

BSE Limited

Corporate Relationship Department

Phiroze Jeejeebhoy Towers

25th Floor Dalal Street

Mumbai-400001

Phones: 022—22723121

Fax: 91-22-22721919

Scrip Code: 502873

OUTCOME OF BOARD MEETING/FINANCIAL RESULTS

Dear Sir/Madam,

This is to inform that pursuant to Part A of Schedule III of Regulation 30 of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors of the

HP Cotton Textile Mills Limited ("Company") in their meeting held on May 30, 2019 have

inter-alia considered and approved the following:

1) Pursuant to Regulation 33(3) of the listing regulations, Audited Financial Results of

the Company for the quarter and financial year ended on March 31, 2019; and

2) Statutory Auditors' Report thereon.
Z ,

We further state that the auditors have given unmodified opinion in their Audit report on

the above referred Financial Results.

Further, pursuant to Regulation 46(2)(1) of SEBI (LODR) regulations, the said financial

results are being uploaded on the website of the Company and pursuant to Regulation

47(1) (b) of SEBI (LODR) Regulations, the extract of statement of Audited financial

results is being sent for publication in newspapers.

3) Noting of disclosure made under Regulation 30 of SEBI (Listing and Disclosure

Requirements) Regulations, 2015 to the stock exchange on 19th March 2019 that the

Company‘s promoters have entered into a family agreement, which would result in

inter— se transfer of equity shares of the Company by and amongst the members of

Promoter Group over the next two years.
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4) Appointment of Mr. RaghavKumar Agarwal an additional director of the company, in

the capacity of Executive Director. Brief Profile is herewith attached in Annexure A

to this letter.

5) Appointment of Mr. Surendra Kumar Agarwal as an additional director, in the

capacity of Non-Executive Director and Advisor to the Managing Director of the

company and also to approve the same as related party transaction. The details as

required under SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 read with circular dated 09th September, 2015 are given in Annexure A to this

letter.

6) Appointment of Mr. Ravindrra Agarwal as an additional director, in the capacity of

Non-Executive Director and Advisor to the Managing Director of the company and

also to approve the same as related party transaction. The details as required under

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with

circular dated 09th September, 2015 are given in Annexure A to this letter.

Further, the Company is looking for appointment of new Compliance officer, intimation of

the same will be given to you in due course of time.

The meeting of the board of director commenced at 2:00 P.M. and concluded at IS ', 00 P.M.

Kindly take the same on your record.

Please acknowledge the receipt of the same.

Thanking you

Yours Faithfully

For H.P. Cotton Textile Mills Limited

Kailash‘

umaor/ArfarwalDIN: 0006347

Managing Director
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Annexure A

Name of Director: Mr. Raghavkumar Agarwal (DIN: 02836610)

SI. No. Particulars Remarks

1) Date of Appointment May 30, 2019

2) Terms of Appointment Mr. Raghavkumar Agarwal will hold office till

the ensuing Annual General Meeting of the

Company.

3) Brief Profile B50. in Management Science from Warwick

Business School, University of Warwick,

U,K., continuing as the CEO & CF0 of the

company since the last 2 years, having more

than 13 years of experience in Textile

Industry.

4) Disclosure of relationship
between directors

Son of Managing Director Mr. Kailash Kumar

Agarwal

Name of Director: Mr. Surendra Kumar Agarwal (DIN: 01309527)

SI. No. Particulars Remarks

1) Date of Appointment May 30, 2019

2) Terms of Appointment Mr. Surendra Kumar Agarwal will hold office

till the ensuing Annual General Meeting of the

Company

3) Brief Profile Education —B.COM from Delhi University

Experience —31 years experience in Textile

Industry including garments and hosiery
knitwear .

Also, served for 5 years as President

Commercial in HP Cotton Textile Mills

Limited

4) Disclosure of relationship
between directors

Brother of Managing Director Mr. Kailash

Kumar Agarwal

Name of Director: Mr. Ravindrra Agarwaal (DIN: 01309558)

SI. No. Particulars Remarks

1) Date of Appointment May 30, 2019

2) Terms of Appointment Mr. Ravindrra Agarwaal will hold office till

the ensuing Annual General Meeting of the

Company

3) Brief Profile Education ”BCOM from Kolkata

University
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Experience —20 years experience in Textile

Industry including garments and hosiery
knitwear.

Also served for 10 years as President Exports
in the company

4) Disclosure of relationship
between directors

Brother of Managing Director Mr. Kailash

Kumar Agarwal
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Walker Chandlok Br Co LLP

(Formerly Walker, Chandiok & Co)

L741 Connaught Circus

New Delhi 110001

India

T +91114278 7070

F+9111427B 7071

Independent Auditor’s Report on Financial Results of the Company Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of H.P. Cotton Textile Mills Limited

1. \‘Ve have audited the financial results of HP. Cotton Textile Mills Limited (‘the Company’) for the year
ended 31 March 2019, being submitted by the Company pursuant to the requirement of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn

to note 6 to the financial results which states that the figures for the quarter ended 31 March 2019 as

reported in these financial results, are the balancing figures between audited figures in respect of the full

financial year and the published year to date figures up to the end of the third quarter of the financial

year, Also, the figures up to the end of the third quarter had only been reviewed and not subjected to

audit. These financial results are based on the financial statements for the year ended 31 March 2019

prepared in accordance with the accounting principles generally accepted in India, including Indian

Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013 (‘the Act’)
and published year to date figures up to the end of the third quarter of the financial year prepared in

accordance with the recognition and measurement principles laid down in Ind AS 34, Interim Financial

Reporting, specified under Section 133 of the Act, and SEBI Circular CIR/CFD/FAC/éZ/ZOlG dated

5 July 2016, which are the responsibility of the Company’s management. Our responsibility is to express
an opinion on these financial results based on our audit of the financial statements for the year ended

31 March 2019 and our review of financial results for the nine—month period ended 31 December 2018.

2. \Ve conducted our audit in accordance with the auditing standards generally accepted in India. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether the

financial results are free of material misstatements. An audit includes examining, on a test basis, evidence

supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a

reasonable basis for our opinion.

Chartered Accountants
Walker Chandiok & Co LLP is registered with limited liability
with identification number AMI-2035 and its registeredOlilces iri Bengaluiu, Chandigarh Chennai, Guigaoh, Hyderabad. Kolkata, Mumbai. New Delhi, Maids and Pune omee at (.41 Connaughl Circus. New Delhi, 110001, India
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3,

chartered Accountants

In our Opinion and to the best of our information and according to the explanations given to us, the

financial results:

(i) are presented in accordance with the requirements of Regulation 33 ofthe SEBl (Listing Obligations
and Disclosure Requirements) Regulations, 2015, read with SEBI Circular

CIR/CFD/FAC/62/2016 dated 5 july 2016 in this regard; and

(ii) give a true and fair View of the net loss (including other comprehensive income) and other financial

information in conformity with the accounting principles generally accepted in India including Ind

AS specified under Section 133 of the Act for the year ended 31 March 2019.

The audit of financial results for the quarter and year ended 31 March 2018 included in the statement

was carried out and reported by Bhargava Associates, Chartered Accountants, Vidc their unmodified

audit report dated 30 May 2018 and, whose audit report has been furnished to us by the management
and which has been relied upon by us for the purpose ofour audit ofthe statement Our opinion is not

modified in respect ofthis matter.

For Walker Chandiok 8L Co LLP

Chartered Accountants

Firm Registration No; 001076N/N500013

@M/ W
Rohit Arora

Partner

Place: New Delhi

Date: 30 May 2019
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chd. CITICCI- 15111 Km Sione, Delhi Road, Vlllagc Mnynr, Hisar, Haryaml

Smlclnclllofau
'

d r. ei r is forllleq ie d year ended 31 March 2019

(Rs. in lacs)

3inon1hs ended 3inon1hs ended 32:33:33: Year ended Year ended

Pariieulars 31 March 21119 31 Decembc! 2018 31 March 21119 3ll11areh 211111
31 Mareh 2013

Refer note 6 (Unaudilcd) nerer hole 6 (Audited) (Andieed)
lneome;

1. Revenue 1mm onemhniis 2,915 2,161 3,1119 9,111 111,713

11. udier income 21 62 611 2119 311

111 '1'oial 1neeme (1 +11) 2,966 2,526 3,169 9,351] 113,323

1v Expenses:

Cosr ormaieuals eonsnmed 1,1196 1.1111; 1,3116 1,215 5,351

Cllnugcs in iiiveiuniies (1ffini5l1c1l goods and imrkdupmeress 31 1 313 119 (261) (3)

Employee henenis evpense 597 323 697 2,136 2,297

lriiianee ensis 1 12 76 611 3113 219

Depreciaiiea and mnonlsnlloll expense 39 35 111 1115 161

O|l1cr \peiises 713 671 775 2,7111 2,715

Total Expenses (IV) 2,9111 2,369 . 3,123 9,318 111,303

v Prom herore cxccplinnnl imns & lax (111 -

IV) 65 157 46 2 20

v1 Exeeplional ilcms . . 137 . 331

v11 prom hereie iax (v + v1) 65 157 483 2 354

ml
-

. . 72 . 72

, Dereered iax (Hallo/expense 21 26 97 311 .17

land lax expense (V111) 21 26 169 311 119

ix Profit/(loss) lei ihe period (VII. VIII) ~11 131 311 (23) 235

x oiher comprehensive ineeine

111-ineaniremeiii 61pm»: eiuplevineiu heiierii nhlieaneus 2 3 2 3

Income |ax relariiie hi rhese items , . (2) . (2)

x1 Toin1 comprehensive inenine/(lnss) reir ihe period (1x1 X) 113 131 320 (26) 241

x11 Paid —

up equiiy share capiial (face value per share 11s. 11)) 3111 3111 3111 3111 3111

x111 Oiher cquily 1,113 1,317

xrv Earnings/(loss) per share(orl1s.10 eaeh) (1101 mlmmlllcd) (1101 :uuulnllzcd) (11111 mlmlnllzml) (annualized) (mulufllltml)

(a) lsasic (11s,) 1.117 3.11 11 25 (11.73) 617

(b) Diliued (R5,) 1.117 3.11 11.25 (11.73) 6 l7

Nolcs 10 lb: sjgjcmen; 91‘ gudl’led financials results I'm [he gunner and year ended 31! March 2019

1. 'l [1: :11111116- fillanclnl results of l l. .13111111 ’l'cxdlc Mllls‘ Lllnllcd ("the Company") have been 1'c\'1c\\'c1l by illt i\u(l11 Colmmucc and approved by the Board of Directors n1 1111111 rapt-(1111- mummgs held

(111 .111 Ma,- 21119 and have heeu audued by ihe smuuorydudllnrs11f|l1c Culnlmuy.

. die indiau .1eeiruiiiiiig Smudnnls (‘IND :13") as imriried under die Companies (1 udiaii .1ee6iimiug siaudards) Rules, 21115 as specified in2. The rinaiieial resuhs have been prepared in aeeeirdauee

Seeiieii 133 or rhe Cninpniues 1\CL 21113,

_ 11g revenue rccogmnun ieqiiireiueius ‘1‘headnpuon errhe3. 1nd .15 115 "Revenue rrnm Columns ividi 1|n1'rs",lu:1lul11l(1ry for 10110111111; p1-r1'111lsl11'g11111l11g 6n er aflcr 111 :\[1nl 211111, repla
Smudflnl did not have inaienal unpacr en die financial resulis erihe Company.

(spinning). since die Company's
IS, 111ml

"glnulll \‘M1 1n ncconlnucc uiih lud ,15 11111, die llnnnl11fl)1n:c111mhung1hrrlm-fnpcmling tluclflun maker 61 ihe Company has deiermined as mly hi. ne

resuhs, 111ml earryingaiunuiii iirsenueiu as-bu‘ ‘[71|1mxlg) and rhere are 1111 niher ideiuiriahle repenahle >ug111£1|ls,llm segnieui rc\ une, glnc

Cill‘l’ymgfllnculfl o1 gineiuliahilir irrralameuninfehargeserilepreeiaiieiidiirmgihei 1r refleeied in die filmncml resides.

is hoin Illniltllncn11illg and s e 61 ieuile

,
anal ens. iiievried .6 nulliln eeiiieiii ass s

5. “Hung die rpianev \1r. \shrili Klmmr :\g.1n\1\l,J11i11| Managing l)1icct11r and Mr. R11) Kunmr 1\1,r.1r\\nl,Wll(1lcrll1nc Direeier 111' die crimpany |m< ieiidered iheir resigualirms iviih uffccx {min 115

February 2019. ’1 I10 (jclnpmly pummn 111 l’nn .\ of Schedule- [[1 (if chulmlun 3|] 11f SEBI (L 1111,; OlJllgflllOllS and DISClUSurL‘ Ruqulmmums) llcgulMiims, 21115 lms llltllmml the 3mm- 10 the mock

exchange,

6. .1m6uiiis for die ipiariers ended 31 Mmcll 21119 and 31 March 21113 are ihe balancing aiuouius hem-eeu audiled mnmlms for rhe hill nuaneial year .md die puhhshed ycnr k) daie ainouius upiri ihird

ipiarrei‘ er ihe respeeuve rinaueial )‘cdr,\\'l11cl| aie suhieei [0 limired revieiv.

7. ’Illc emee of die Company SL'rrL-mry 1:11111 Compllmlcv Officer 1. am effective 21; Md)‘ 21119 The Company 1< eurrendv in die pron-3‘5 (1f:1]1[111i11111|g a 11.11 dine Company Seereraiyeum

Complmucc omeer,

gin v.

<])r1)m()|urs have em -d him .1 raiuilyHug Obllmuons and Diselosure Reipiii-emeius) lxegulaiieiis, 21115 dared 19 March 21119, ihe Comp
,die “primed-dlmnSfcr ereiluii diaees 61 die Company by and among member 61 ihe l’rmnmur Cmup ever iiexr iii-ii yum (eelleeei

8. \.\ nonried vide (lisclusurc under chuhuou 311 61511111 (1

agreemenl daied 11 .\larcl1 21119, ivhieh ivnuld resuh in nu

Irnmilv 111-rmiaiigeiui-iir"),

9. ’1 he heard 11fDin-dor5 in iis meeiing held 011 May 311, 21119 has approved ihe appoiiiliueiu 6111i: llnglmv Kiimnr Amm'nl as 111l1l11111113| dii-eeror (lbslgflfllcnl as laxeeniive Dlrcclor nnd ihe lippomuncxll

omr, siuendin Klimdr Again-a1 and Mr, liaviudnn Again-ad as 1\(l1ll|lmml nireemrs

10. '1he figure..- fur ihe unrespumllng pievinus pennil/yeae have been IL'gmlIpctl/mcldsslficd/mcns10d, wherever ueeessaiv, in make ihem enmpaeihle

Place: New Delhi

Dale: 3!) May 201‘)
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H.I’. COTTON TEXTILE MILLS LIMITED

Regd. Officez- 15th Km Stone, Delhi Road, Village Mayar, Hisar, Haryana

11. Audited statement ofAssets and Liabilities as at 31 March 2019

R in lacs)
Particulars As at As at

31 March 2019 31 March 2018

(Audited) (Audited)
I ASSETS

Non-current assets

Property, plant and equipment , 2,153 2,175

Capital \vorli-in-prugtess 8| 36

Financial

Loans 142 142

Other financial 223 266

Deferred m (net) 49 79

Other 1|t)n»CuiLent a» s 27 28

2,675 2,726
Current assets

Inventories 2,494 1,950
li'inancial .

‘

bles 729 916Trade r

Cash and cash equivalents 23 599

Other hank balances 667 105

Other financial assets 27} 54

Other current a 471 668

Current tax asuet> (net) 32 23

4,689 4,320

Total Assets 7,364 7,046

II EQUITY AND LIABILITIES

EQUITY

Equity Share Capital 381 381

Other equity 1,445 1,517

1,826 1,898
LIABILITIES

Financial liab’ .

Borrmvings 68 873

Provisions 295 291

363 1,164
Current liabilities

l‘inancial liabilities

Borrowings [,980 1,385
Trade payables

1) total outstanding dues of micro cntctpriscs and small enterpt cs 58 30

ii) total outstanding dues ofcrcditor other than micro enterpiists and small entetpiises 1,740 1,692
Other financial liabilities 1,031 306

Other current liabilities 158 293

Provisions 208 278

5,175 3,984

Total Equity and Liabilities 7,364 7,046

For HP Cotton Textile Mills Limited
,

Managing
DIN: 00063 70

Place : New Delhi

Date : 30 May 2019


